
00:00:00:00 - 00:00:03:00
These are really two drivers of the highs
we're seeing in the stock market.

00:00:03:01 - 00:00:06:21
One is we've seen a really strong
employment, a nice rebound recently.

00:00:06:21 - 00:00:09:22
So I think consumers will continue
to spend even if consumer

00:00:09:22 - 00:00:12:24
sentiment is weak, as long as employment allows them to.

00:00:12:25 - 00:00:14:05
I think the other factor is

00:00:14:05 - 00:00:18:17
we've just had extremely strong
corporate profits, and the pressure point

00:00:18:17 - 00:00:22:16
there would be if we did see a decline
in corporate profits or corporate margins,

00:00:22:17 - 00:00:25:28
that could put pressure on the market
given the high valuations we have today.


