
00:00:00:10 - 00:00:22:13 
David Royal 
Consumer sentiment is weak, but I think that's understandable. Real 
wages, which are wages after the effects of inflation, have been 
decelerating. There's still positive. But you've had slower wage growth 
and still stubborn inflation. And that's putting pressure on consumers. 
The savings rate now is actually below where it was before the pandemic. 
So people are having to save less just to maintain their level of 
consumption. 
 
 


