FY22 Q2 EARNINGS

Highlights

New products driving market share
Strong financial execution despite
end-market challenges
Poised to accelerate and sustain growth

$7.8B
2.6%

2.2%

as reported

*

organic

EPS

$0.97

169%

diluted EPS as reported

$1.32

29%

adjusted diluted EPS

Portfolio highlights

Cardiovascular

$2.83B

Medical Surgical

3.3%

$2.29B

Diabetes

Neuroscience

0.3%

$2.14B

3.1%

$585M

1.4%

Leadership perspectives

During the quarter, we continued to advance our
pipeline, launched new products, and grew share in
the majority of our businesses. Looking ahead, as
our markets recover, Medtronic is one of the best
positioned companies in healthcare.
We have an expansive pipeline of leading
technology, a robust balance sheet, and an
expanding roster of proven top talent. Coupled
with our revitalized operating model and new
competitive mindset, we’re poised to accelerate
and sustain growth.”
Geoﬀ Martha
Medtronic Chairman and CEO

We delivered strong margin improvement, earnings
growth, and free cash flow in a tough environment
this quarter.
While we expect our markets to continue to be
aﬀected by the pandemic in the second half of our
fiscal year, we remain focused on delivering solid
revenue growth and strong earnings growth while
investing in our robust pipeline."
Karen Parkhill
Medtronic CFO

*All growth rates are compared to the second quarter of fiscal year 2021, and all revenue growth rates are made on an organic
basis that excludes the impact of currency exchange rates compared to the second quarter of fiscal year 2021. Organic financial
measures and Adjusted EPS are non-GAAP ﬁnancial measures and should not be considered replacements for, and should be read
together with, the most comparable reported GAAP ﬁnancial measures. For full reported ﬁnancial measures and non-GAAP
reconciliations, refer to Medtronic’s earnings release issued November 23, 2021, available at
investorrelations.medtronic.com
Caution Concerning Forward-Looking Statements: This document contains forward-looking statements. They are based on current
assumptions and expectations that involve uncertainties or risks. These uncertainties and risks include, but are not limited to, risks
relating to the impact the COVID-19 pandemic has had and is expected to continue to have on our business, as well as those
described in the filings we make with the U.S. Securities and Exchange Commission (SEC). Actual results may diﬀer materially from
anticipated results. Forward-looking statements are made as of today’s date, and we undertake no duty to update them or any of
the information contained in this document.
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